REPORT OF THE FINANCE SUBCOMMITTEE ON PENSION 


December 4,2012 

The Honorable, 

The Board of Commissioners of Cook County 

ATTENDANCE 

Present: Chairman Gainer, Vice Chairman Goslin, Commissioners Murphy, Schneider, Steele 

and Suffredin (6) 

Absent: Commissioners Tobolsk! (1) 

Also Present: Commissioners Collins, Daley, Fritchey, Garcia, Gorman, Silvestri and Sims 

Ladies and Gentlemen: 

Your Finance Subcommittee on Pension of the Board of Commissioners of Cook County met 
pursuant to notice on Tuesday, December 4, 2012 at the hour of 9:35 A.M. in the Board Room, Room 
569, County Building, 118 North Clark Street, Chicago, Illinois. 

Your Committee has considered the following item and, upon adoption of this report, the 
recommendation is as follows: 

313151 RESOLUTION TO DISCUS S THE POSSIBLE IMPLICATIONS OF PENSION REFORM 

LEGISLATION THAT MAY BE DISCUSSED BY THE ILLINOIS GENERAL 
ASSEMBLY (PROPOSED RESOLUTION). Submitting a Proposed Resolution sponsored 
by Bridget Gainer, County Commissioner. 

PROPOSED RESOLUTION 

TO DISCUSS THE POSSIBLE IMPLICATIONS OF PENSION REFORM 
LEGISLATION THAT MAY BE DISCUSSED BY THE 
ILLINOIS GENERAL ASSEMBLY 

WHEREAS, it is the request of the Cook County Finance Subcommittee on Pension to call 
a meeting to discuss the possible implications of pension reform legislation that may be 
discussed by the General Assembly this Fall; and 


WHEREAS, it is the request of the Cook County Finance Subcommittee on Pension to call 
a committee meeting to hear from Cook County Employees regarding the possible changes 
to the Cook County and Forest Preserve Pension Funds that may be discussed by the 
General Assembly this Fall; and 

WHEREAS, the Cook County Pension Fund has seen an overall fall in its funded status 
over the past 10 years from 88.8% to its most recent valuation of 60.7% in 2010; and 
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WHEREAS, during the January 19, 2011 committee meeting, the Pension Fund’s actuary 
preformed 30-year funding projections for the Cook County Employees’ Annuity and 
Benefit fund which took into account projected benefits, payments, contributions, assets and 
actuarial liabilities in order to attain the possible options that would increase the funded 
ratio to 80% at the end of 30 years; and 

WHEREAS, the response from the actuary included multiple options to increase the funded 
ratio for the Cook County Employees’ Annuity and Benefit fund. 

NOW, THEREFORE, BE IT RESOLVED, the Cook County Finance Subcommittee on 
Pension shall hold meetings for the purpose of discussing the possible changes to the Cook 
County and Forest Preserve Pension Funds; and 

BE IT FURTHER RESOVLED, the Cook County Finance Subcommittee on Pension 
shall hold meetings for the purpose of discussing the possible options to increase the funded 
status of the Cook County and Forest Preserve Pension Funds. 

^Referred to the Finance Subcommittee on Pension on 06-14-11. 

**Deferred by the Finance Subcommittee on Pension on 06-29-11. 

***Deferred by the Finance Subcommittee on Pension on 09-20-11. 

Commissioner Suffredin, seconded by Commissioner Murphy, moved the Approval 
Communication No. 313151. 

Commissioner Suffredin, seconded by Commissioner Steele, moved to Defer Communication No. 
313151. The motion carried. 

Commissioner Murphy, seconded by Commissioner Steele, requested that Chairman Gainer’s slide 
presentation be made part of the record. (See attachment.) 

Chairman Gainer asked the Seeretary to the Board to call upon the registered public speaker, in 
accordance with Cook County Code, Sec. 2-107(dd). 

1. Richard Ingram - Executive Director, Illinois Teachers Retirement System 

2. Sheila Weinberg - Founder, Institute For Truth In Accounting 

3. George Blakemore - Concerned Citizen. 

Commissioner Steele moved to Adjourn the meeting, seconded by Commissioner Suffredin. The 
motion carried and the meeting was Adjourned. 
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YOUR COMMITTEE RECOMMENDS THE FOLLOWING ACTION 
WITH REGARD TO THE MATTER NAMED HEREIN: 

Communication Number 313151 Deferred 


Respectfully submitted, 

Finance Subcommittee on Pension 



Bridget Gainei 


Attest: 



*A video recording of this meeting is available on the Office of the Secretary to the Board’s web site on 
the Video Page at http ://b] or .coo kcoii n Lvi I. uov/sec retarvlotheboard/county-board-proceed ings/coiintv- 
board-video-and-audio/ 








COOK COUNTY 



Bridget Gainer 

Chairman, Cook County Subcommittee on Pensions 
Cook County Commissioner-Tenth District 


Meeting Agenda 


CD O 
T- CD 

= ^ 

CO M 

m o 
c 

CO = 
c = 
CD I 


i5 5 

D) > 

_0 ■>^= 

"D ^ 

0 >< 

^ LU ^ 

o) . i5 
.E E CL 


Q. 

CD 

0 

CO 

D) 

C 

o 

c 

c 


0 

o 

~o 

L_ 

0 

0 

CD 

JZ 

00 

0 

o 

r~ 

T3 

a: 

0 

Q. 

0 

D 

• 

o 


CO 

Q. 

O" O CO 

ar o 0) 


m a. Q. 

™ ^ CO 

™ 0 .9 


3 3 

O CL 


Bridget Gainer, Chair - Cook County Pension Committee 
Cook County Commissioner-Tenth District 
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Bridget Gainer, Chair - Cook County Pension Committee 
Cook County Commissioner - Tenth District 



SB 1673 Gives State Employees & 
Retirees Two Options To Consider 
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Bridget Gainer, Chair - Cook County Pension Committee 
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Comparing Types of Pension Plans 
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Comparing Types of Pension Plans 

Defined Benefit vs. Defined Contribution vs. Cash Balance 
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